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a;tton Goods Stimulus Fails
To Appear in N. E. Mills

Raw Material Situation Brings About Deadlock in
Buying; Cloth and Yarn Prices
i Easier This Week

NEW BEDFORD, Mass, Nov. 19.
\HE stimulus which it had been
hoped an uninterrupted week
of trading would bring to the
textila lines falled to develop, and
the week has been one of the quietest
in some time in all branches of the
industry. Prices aro generally
easier; in some ecases marked de-
clines were recorded.

The raw cotton situation {8 com-
monly regarded ns holding the key to
the entire textile question. So far the
sharp break in prices on cotton has not
succoeded

fnto the market. 1
extent to he lack of any inclination
on the part of the South to puzh of-
ferings, g0 that the manufacturers

realize that any movement to enter

the market for volume trading wonld
tighten prices. Beyond this is the be-
lief, encouraged by what the mill men
regard as a vindication of tehir stand

in refusin  gto buy when priges
mounted to extreme heights s few
weeks, that prices have not as yet

reached the bottom.
Mills Delay Buying Cotton

As a rvesult that deadlock between
the manufacturers and shiperas con-
tinues. The mil men are strengthened
in their stand by tha lack of buying
in_ the finished goods market. The
cloth trade is credited wtih watching
the cotton market, withholding pur-
chases with the expectation hat prices
will be forced down. Tha New Bed-
ford eloh market has been very quiet
this week. The print eloth sales in
ithe Fall River market fell below 80,-
000 for the week.

Prices on raw cotton fell about two
cents a pound on the extra staples
grades. he shorter cotton held up
hetter in price, though it was softer
than last week.
rases, however, has not been of a suf-
fiecient volume or of a character to fur-

nish a real test of their ability to sus- |

tain even the lower quotationa.

The prices on Fall River print eloth |

have been much easier. The New Bed-
ford finer goods have met with concos-
sions of & more lUmited nature. During
the week there have been many small
orders floating around, with bids under
the market attached, but in gcnerp‘l
they have not been accepted. DNMills in
genersal are nearly sold up, and tha few
salea which have been made during the
week are believed by careful observars
to represent trading for the new year's
business.

Yarn Ptices Soften

Sporadic offeringa of spot yarns by
commission houses at prices under
spinners' idea and the decline of spot
cotton gquotations helped to weaken
eotton yarn markets during Oectober,
according to the monthly report on the
varn market issued by Frederick R.
Macy & Co., of this city, the latter part
of the week. The market iz held to
have been extremely spotty, with buy-
ing very cautious and almost entirely
of a hand-to-mouth. character, Combed
yarns have held their prices bettar
than carded yarns. No encouragement
is held out by the report on the tire
yarn situation. This line, whieh, hav-
ing felt the depression the most, has
shown one or two tendencies to throw
off the slump, is declared to be gtill
very hard pressed. Carded varns have
been sold in limited quantities only,
while the volume of combed sold f:‘:r

in bringing the mill men
Thiz is due to some |

The demand In both | r

1922 delivery has not been anywhers
near normal volume for this time of
| the year.

Sound Financlal Posltion

While regarded ns & small factor in
the trade as a whale, the report of
he Acushnet mills at the annual maeet-
ing has hrought conaiderable interest
as peinting to a sound tone in the in-
dustry. Instead of n drop in the net
surplus of quick assets for the year
over last year's repont, as the depres-
sion foreeast, there was an increase
of $120,421. The quick assets for 1921
were reported as Sl.-iﬂE,E‘-lQ nnd for
1920 they were $1,342,620, This show-
ing had the immedinte effect of rais-
ing the bid price on Acushnet stock
21 poeints a share, to $166.

Tha inactivity in the trading ex-
tended this weeck to the mill shares
than any recent period. The Barnard,
in gaining 1% points, to §111, and the
Laurel Lake in declining B:& points,
tn §122%, were the only Fall River
quotations which changed in the list-
| loss market. The Gosnold eommon, at
2116, und the Grinnell, at $"l-l.'?‘%u, each
represent declines of 215 points a w@:‘k‘
The Nashawena bid price gained 2%
points, to $187); the Manoniet, 1
noint. to $114; Sharp commen, 1 point,
ta §112; Soule, 2 points, to §160, while
thie Whitman advanced & points, 1o
{ 2200, on the asking price.

Butter, Cheese and Eggs

itter-——Tloeninta weres 9,018 packagen.
F‘r&‘iliiﬂr}" higher than extraw, 1b, 4596@
8o axtras, 9% spore, 42mdflie; firats,
h A1 e, seconde, 334 a0y lowsr graden,
121 unsalted, higher than extras,
iAGipe: extras, 406 44p; Nrats, 364
: Apepnds, 331 @antWe; state d'ulr_y
finest, 41@420; good to prima, 3840
400 common to fale, S1@37ay Indles, gur-
tont make, extras, 33§ 34c; fests, 31 @02
secondn, 300; lower grodes, ZERQ200; pack-
ing stocl, eurrent gnake, Noo l 30e; No. &,
254 622007 lower grades, 20@ 280,
hpene—Recaipta to-day wors #41 boxes,
Ne(:\' Tork State fats, hold, speeials, 28% @
3t o; fresh specials, 21@ 220 average run,
frosh, 20@30%c; atate twins, held spacials,
1, @250 fresh specimls, 214P32¢; nverapge
¥ Wisconain, double Dalsles, funoy,
eingle Dalstes, fancy, 31§ 23c;
21¢p28%¢: Canadinn ohed-
u#tnte skims, 4@ 16%e.

L Li@ ) e . 1
Eeggs—Reacelpts were §,005 cases.  Fresh

dozan, TO@Tic; extra
B5@R9e; firats, EB8@Pe4c; weconds,
43anhafe; diettes, regular packed, No, 1,
| 85 36e; No. 2 and poorar, 30@ 34c; cheoks,

arod, extras;

» e
o -
ot

i fulr to cholce, dry, 30@p120; =starilized,
Lield, swhites, 45c: rafrigerator, charpes
|1m|.1 to explring dafes, special marls,
fancy, 334 3%c; firsts, 56 qpiTe, ecconds,

32 d4c; white, rofrigerator, 38§fd6c;

white, sterlllzed fanecy, G2@hLbo; averags

a8, 476o0c: brown and niixed colors,

4804 frash, New Jeraay hennery whites,
extra fancy, candled selectiona, 98¢ near-
and nearby Western hennery whites,
age extras, 0@ U5c; extra firsts, 836
firgts, 756 820: gpathered whites,
# to extra firats, T8@E8c! under grades,
Tee; pulleta [O@EAlc: Paclfio Conat,
white, extras, J0@pd%e; extra firsts E&GP
LA firsts, 7860 8%c; under grades, 6@
’ other Western and Southern, gath-
whites, 0@ 75c; nearby and nerrhy
tern. hennery browns, extras, 746 76c;
and mixed colors, gathered extras,
Ogeyde: h¥Ep6ac.
Potatoes—NInine; 140 1bs, £3.60484; 165

ihs, §2,76@§8.25, state, 180 1bae, $3.6046

{ 166 lba,, 82.75@ $3.26; 160 Iba, $2.70@

Tiong Island, bhl, $4.00GP$5.26: Jersey
long, 150/1ba, 24534 9. 2; 3L.76) Vir-
ginia second er P20 88 Bweets, Vir-
ginla, bbl, §2.604G 83.680; Jorasey, bsk., $1@
180 Delaware and Maryland, $1.100

$1.40,

Has 129 Descendants Living

To have 129 descendants living is
the proud record of a woman of
Seaham Harbor, England. The ven-
crable dame, who is ninétv-ceven, had
a family of eight =ons and daughters,
seven of whom survive, Besides an in-
fant great-great-granddaughter ghe has
forty-four grandchildren and seventy-

Mal"l(cts in

seven great-grandchildren alive,
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Cotton Advances
To New High for
Week on Covering

Upturn of 26 Points to De-
cline of 5 at Close of the
Day’s Trading; Near De-
liveries Hold Fairly Firm

The cotton market showed consider-
able firmness yesterday, with prices
making new high ground for ths week
on covering for over Sunday and the
ginning report, which {s to be pub-

lished nt 10 o'clock on Monday morn-

Ing. January contracts, which had sold
a8 low an 16.08c at the close of the pre-
vious wesek, ndvanced tt 16.98¢, or 28
pointa nbove the closing price of Fri-
day, and closed at 16.92¢, with the gen-
eruf market closing strong, net 26
points higher to b points lower, Naar
mantha were relatively firm during the
entire morning and trade interests
wers buyers of those positions againat
sales of later deliveries,

The market opened steady, at an sd-
vanoe of 1 to 12 polnts, and showed an
alimost steady Ilmprovement, Thers was
mome [urthar poattered peliing on unfavor-
abla repurts from the goods trude, but of-
feringe wore not heavy, and Liverpool buys
Ing wan rather active ot the start and
aguln late in the morning. Dacermber con-
tracta gold up to 17,180 and March to 176,
withi'netlve months genorally showling nnt
advancos of 24 to 20 polnts, The clode
wan o fow polnte off from the besat, par-
ticularly In the cese of the later dellv-
erios,

Nearly all reports, reecived from Liver-
paol and Manchester reflect depression and
more or less pesgimiam over the outlook.
According 1o a London paper published
yesterday morning It la now connslderad
Hkely that Lancashire will vote for the
short-timo proposal, which would mean
hnlt fime during December, AL the same
tima Talersall's last circular, after com-
menting upon unfavernble fentures, said
It wns not unlikely that bearish opera-
tlons were belng overdone and that the
outlook was for a falr forelgn demand.
This vinw attracted eoma attention In con.
nectlon with the Liverpool buying hara,
nnd thers was comment In some quartears
that Luncashira was making a hard flght
for a better buying basls, ‘Tradors found

nog ancouragement ln roports from the
domentln goods trade, and talk of In-
cronged curtallment s reported In Fall
Hlyer. ‘The census

report on Monday will
sliow the amount of cotton glnned prior
to November 14 and is expectsd to bring
crop eatlmates nearar together, Bouthern
Bpot markets, as offlclally raported, ware
unchenged to 38 polnts higher,

The local market for spot cotton was
quiet and 26 polnts higher at 17.666 mid-
dling upland; na salea wers reported,

The range of prices;

Flday's

Open. High. Low. Close.  Clasa,
NoVi e, e T e e 16,78
Dec.,,. 16.80 17,18 16.00 17.164017.18 16.8%
Jan..., 16.74 16.95 16.70 10.92@16.98 16.70
il 1 MRt R 1603 @ ——— 16.74
Mar,... 18,78 17.00 16.77 16.9517.00 16.74
April., —— —— {5820 — 16.656
AY.... 18.87 16.80 16.02 16.70G 16,78 16.E5
JUne, o —— . Ya 16,40
July. 16.35 18.49 16,16 16.256216.30 16.25
AUR 0 — — G006 —— 16,08
Septiii., —— — - YE7i@m —— 16.76
Ouot, . 15.50 16.856 16,40 15.45%——- 16,46

Bouthern Bpot Markets—Galveston ateady,
10 points higher at 17.25¢; sales 1,322 bales,
Now Orleins steady, unchanged at 16.60c;
sates 1,426 bales. Moblle nom'nal, un-
changed at 16.76c; eales nil, Havannah
steady, 88 points higher at 16.380; sales
05 bales, Norfolk steady, unchanged at
16.26c; nmales nll. Augusta stendy, 25 polnts
higher at 16.25¢; cales nil, Momphils steady,
unchanged at 18c; salea nll, Hounton qulet,
26 polnta highor at 16.96c; males 1,140 bales.
Little Rack quiet, unchanged at 17.76c:
Bales 271 bades, Dallas ateady, 30 points

aales 4,051 bales, Mont-

gomery firm, unchanged at l6c; sales 28

bales. Fort Worth steady, 20 peints higher

at 16.20c; sales 871 bales.
Cottanseed OI7

Prices closed with net galns of 7 to 1a
points,

The rangs of

higher at 16.46¢;

prices:

Fridny's

Open. High, Low. Clase.  close,

B_pnt.... — —— —— B.3bMP5.56 B.00
& — o = E25@ B0 K10

5 R.30 837 &30 E.AG6apB.37 R.25

3 B.64 8,64 8.50 B.54GNE.64 B.46

A —_— e ey 8.55&{':8.56 B.556
March. B.76 8.83 BE.76 4. 80@e B A2 B,72
Avrll... — —— 8.850p8.90 B.40
May.... 8.20 9,04 B8.08 9000l 891
June.,.. —— 9.10¢9.18 §.00

Sugar and Coffee
Baw Bugar Futures—The range of prices:

Friday's
Open. High. Low. Close, close,
November ... — —— — _ 255 256
December ... 2,83 2.31 2,33 2.33 2.33
JRnuery ..... 230 2.30 230 223 230
Fabruary ... —— —— —— 723 2,24
March .,.... 2,23 2.24 2.23 423 2.23
Aprell L v Ee—— e el LR BT
Moy ........ 2,83 2.32 2.32 2.3 o238
June ...,... —= —— — 3lag Sa7
July seneae 2,42 2,43 242 241 242
Auguat ,..... —— — _ —_ 943 »piyx
September ... 260 250 2.50 2.46 2.48

Coffes Futures

The range of prices:

= Friday's
Open. High, Low, Close, gloge,
MNov .. — —— —— 2.60@ B.68
Deo ..... 860 B.60 B.60 8009 —— 3.68
Jan .... 8.38 5.88 8.36 B.O6{p —— B.4H
Feb 00— —— —— 8.24® —— 8.30
Mar ... 816 8,18 8,13 B.12G — BAT
Apr ..—— —— —— 500Q — B.00
May .... 7.06 T.86 7.90 T80 — 8.00
June ., —— —— —— T87@ —— 747
July ... —— =—— —— 785@ —— 7.43
AE .. e AR riey
Sept ... .80 7.80 7.80 7.76@@ —— 7.83

Real Estate Gold Bonds
10 be secured by first mortgags on the Land and
Loew’s Commercial Building snd Theatres
Boston, Mass.

The land and buildings heve been sppraised by inde.
pendent appraisers at over twice the amount of the
bond issue.

Other strong features are:

1, Normal Federal Income Tax up to 4% paid by Bor-

rowing C

orporation when claimed.

. Buildings offer wide diversification of

3.

4.
corporation.

5.

Seventy percent of the space in these buildings re-
ported by the owner to be already rented.
High stonding of the personnel of the borrowing

Located on one of Boston's main business thorough-

fares and easily accessible to the better residential

section.
6.

The many safeguards with which all boads offered

by this company are surrounded.
These conservative featurrs, make this bond lssue

especially desirable to the conservativ

investor who

insists on getting the average rate of interest at this time,
This is the interest due you as an investor

We advise you to write at

once {or full information

about this attractive new §% investment,
SEND FOR BOOKLET R-I4.
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AMERICAN
BOND & MORTGAGE
CoOMPANY =

562 Fifth Ave. New York City

Cor. 46th Se.

Tel. Bryant 9600
Grand Rapids

Raw Silk Has Violent Rise
In Local and Primary Markets

Prices During Past Week Reach Highest of Year;
Short Crop in Producing Centers
Believed Cause

A rige in raw silk prices almost as,
sharp, and violent as that seen in the
latter part of December, 1919, and the
carly part of January, 1920, before the
big break came, was witnessed last
week in the market in Yokohama and
reflacted here. During the six-day
peiod just closed raw silk gained about
B0 cents a pound, and now stand at the
highest point of the year, and are fully
$1.50 a pound above the low point
reached in December last year.

Two influences have been steadily
working in the primary markets in
Japan toward higher prices, and senti-
ment there is runnin gin the direction
of still further advances. Thess twao
influenges are the shortness of the new
erop now coming into the market and
the holdings of the Imperial Syndicate,
which in September last year began
buying raw silk and pegﬁng the price
at 1,600 yen a pale, or picul, for_ Sin-
shiu No. 1. The Japanese syndicate,
according to members of the commer-
cial commission now in New TYork,
holds a little over 43,000 bales, and the
new crop will be short 60,000 bales.
Tranglated into pounds, this means,
counting the syndicate holdings with

the ghortness of the crop, that the
market is short about 13,000,000 pounds

-
New York Clearing House Banks
The actual condition of the member banks shown by the Clearing
idouse yesterday, with all changes from the preceding week, follows:
November 19. Changes.
Loans, discounts, investments, ete........ $4,445,960,000 Ine, $53,069,000
Cash in vaults of Federal Reserve meambers.. 71,772,000 Dec. 3,860,000
“Reserve in Federal Reserve Bank......... 517,483,000 Dec. 1,413,000
"Reserve in own vaults, etate banks and
trust companies.............. el 9,062,000 Inec. 68,000
*Reserve in depositories, state banksand
LTOBL COMUPATIIER, ) o s « e aia s ais oiesm it arroneine 9,093,000 Inec. 383,000
“Net demand deposits...........i.vuinu..e  8,822,276,000 Inc. 83,085,000
Thmea depoaitaL S ey rhtateln s sl e b i 232,345,000 Inec. 8,229,000
Circulation ... 32,903,000 Inec. 202,000
Exceas reserve,.. 29,680,970 Dee. 5,633,780
Apggregate reserve 535,688,000 Deec. 962,000
*United States deposits deducted, $62,693,000.
divid Bank Fi
Individual Ban igures
Average of prineipal items for weck ended November 19 of banks and
trust companies of the New York Clearing House Association which are
members of Federal Reserve Bank:
Lonns, Disc'nt, Reserve with Nat
Inveatments, Cash le demand Time
ete, in vault. depositories, depoaita daposits.
Moembers of Fed-
eral Reserve Bank
Brof N YN B A, $37.135000 $568,000 $3,398,000 $24,791,000 §1,042,000
Bk of Manhattan. 118,741,000 1,004,000  13.772.000 97,667,000 14,275,000
Meoghanfca & Met. 164,410,000 8,963,000 18,412,000 141,617,000 2,308,000
Rank of America. 62,004,000 1,708,000 6,492,000 48,607,000 G60,000
National Clty Bk, 400,428,000 7,087,000 55,679,000 (m) 483 413,000 20,060,000
Chemlcal National 110,744,000 1,407,000 18,368,000 101,210,000 1,422,000
Atlamtic Natlonal. 16,805,000 897,000 1,931,000 14,288,000 387,000
Butchers & Dryra 5,682,000 85,000 665,000 4,210,000 70,000
Amerloean Hxchng. 81,711,000 1,400,000 10,153,000 77,245,000 3,821,000
Bk of Commerce.. $03,204,000 1,007,000 43,300,000 258,567,000 7,012,000
Poclfio Bank..... 22,161,000 1,008,000 3,508,000 28,102,000 161,000
Chatham & Phe.. 122,124,000 5,361,000 16,632,000 106.662,000 15,608,000
Hanover National. 111,015,000 1,492,000 14,027,000 98,634,000
Metropolitan Natl. 49,665,000 2,280,000 7,562,000 52,823,000 460,000
Corn Exchange... 167,108,000 6,486,000 24,487,000 160,435,000 16,338, 000
Importers & Trad. 86,416,000 777,00 8,442,000 26,819,000 15,000
Natlonal Park,... 162,870,000 1,216,000 16,781,000 128,765,000 1,866,000
E Rivar National. 18,471,000 298,000 1,682,000 14,118,000 1.475,000
Becond Natlonal,. 22,435,000 726,000 2,648,000 17,122,000 838,000
First National.... 267,358,000 T885,000 21,268,000 184 424,000 3,2435.000
Irving National... 181,813,000 7.631,000 24,286,000 182,867,000 3,169,000
Continental Bank. 7,444,000 18,00 860,000 6,134,000 100,000
Chase National... 280,079,000 5,209,000 47,299,000 260,676,000 20,965,000
Fifth Avenus...., 19,878,000 771,00 741,000 19,953,000 _—
Commonwealth .., 8,245,000 646,000 1,175,000 X.,714.000 _—
Garfield Natlonal, 16,921,000 £03,000 2,789,000 16,602,000 38,000
Fifth Natlonal... 16,130,000 289,000 1,817,000 18,722,000 543,000
Heaboard Natlonal 49,618,000 863,000 5,806,000 42,670,000 T84.000
Coal & Iron Natl.. 16,082,000 842,000 1,725,000 12,634,000 436,000
Union Exchangs.. 16,871,000 889,000 2,604,000 18,208,000 A38,000
Brooklyn Trust.., 43,604,000 831000 8,885,000 28,378,000 8,430,000
Bankers Trust.... 238,670,000 1,144,000 20,412,000 (b) 224,021,000 5,803,000
U 8 Mtg & Trust. 48,281,000 677,000 5,043,000 45,259,000 8E5.000
Guaranty Trust... 860,893,000 1.606,000 48.413,00 (o) 367,032,000 17,070.000
Fidelity-Internatl. 18,872,000 60,000 2,470,000 18,673,000 610,000
Columble. Trust.., 72,310,000 1,072,000 0,068,000 71,278,000 2,233,000
Pooples Trust..... 06,875,000 1,234,000 . 3574 000 25,450,000 1,308,000
Naw York Trust... 144,233,000 482,000 16,808,00 121,342,000 1,873,000
Lireoln Trust..... 22,203,000 . 421,000 3,160,000 21,312,000 604,000
Metropolitan Trust 28,078,000 518,000 3,262,000 23,833 000 756,000
Nagsau Nat, Bkl yn 15,243,000 547,000 1,851,000 13,470,000 233,000
Formers L & T... 122.614,000 TZL,000 12,488,000 (d) 89,365,000 19,274,000
Columbia Bank... 23,662,000 £81,000 8,305,000 24,263,000 1,189,000
Eguitahle Trust., 134,396,000 1,683,000 20,099,000 (&) 172,676,000 10,922,000
State Banks, Not
Members of ¥ed-
eral Reserve Bank
Gireenwlch Bpnk,, 17,383,000 2,831,000 1,618,000 17,983,000 B0, 000
Bowery Benk.... 5,412,000 667,000 820,000 6,341,00 =)
Btate Bank..... ¢ 76,814,000 8,817,000 1,044,000 28,164,000 46,898,000
Trust  Compani
Not Members of
Feod. Heserve Bank
Title Guar & Tr., 46,041,000 1,372,000 B,247.000 40,688,000 913,000
Lawyern T & T... 34,883,000 803,000 1,647,000 16,360,000 871,000

Grand total,,,34,840,600,000 $74,062,000
tInoludes daposits in forel
(b) ¥B,360,000, (o) §81,243,000.
Balancs oarrisd
(n) $34,707,000. (B) $876,000.

&0 _bronchs not ineluded In footings.

() 39,423 000,
in banks In forelga countriea as
(o) $12,623,000,

$52,081,000 148,702,226,000 $185,843,000

(a) §90,076,000,
(e) $84.871,000.
reserva against such depositai

(4) HH.W& (e) §2.963,000,

this season. The production in Japan
rose from 26,000,000 pounds in 1910 to
close to 48,000,000 pounds in 1819, ths
record year.

Added to the shortness of the Jap
anese e¢rop, which supplies about 8
per cent of the silk used in this coun.
try are short crops in China and Itsly.
European manufacturers are us
more Japanese silks than vsus!, whi
has given American buyers some keen
competition in the Japanese markets

Local sentiment on  the futus
course of raw silk prices is diveded,
but many who a few woeaks ago when
prices began their upward movemens
were pessimistic are now turning'te
the other side of the market. Uniike
cotton, facts about raw silk asre difi
cult to determine, although mors prog-
ress in the gathering of accurate stee
tistica has been made in the last yesr
than in all the years preceding, Ak
though some silk manufacturers here
are inclined to believe that the up-
ward turn in prices is largely the re-
sult of speculation, the continusd up-
ward tendency and the good buying
that has been apparent in the Yok
hama market indicate more strength
than many believed possible.

Some silk goods manufacturers hes,
who were ineclined to ho!
raw materlals, have com
ket and paid the higher prices. A
curious reaction has been that of the
hosiery manufacturers, who all sum-
mer were the chief buyers of raw silk
but who now, that prices are sharply
advaneing, have withdrawn from the
market largely.

Swan Labor Mission
Tours Egypt, but
Gathers Few Facts

CAIRO, E;gypt, Oct. 22 (By Mall)—
A delegation of Iabor members of the
British Parliament hns just completed
an unofficial tour of i tigation in
Egypt. It was headed by J. E. Swan,
member of the House of Commons and
a mining leader of Durham. The losal
press devoted columns daily to the ae-

tivities of the mission, but {t eansed
little excitement and thers was no on-
fortunate incidents such as oecu
in previous instances.

It is regarded as unfortunate inbusi-
ness circles here that the visit of the
Swan Mission was personslly condocted
by the Nationalist Party, [t came 8t
the invitation of Saad Pasha Zagioul
president of the Nationalizts.
neas men feel that under
tions the mission did not have the hest
opportanity to obtain a comprehensive
view of conditions in Egypt. They aiso
question whether the mission devo
sufficient attention to the stud?' of the
commercial and financia! conditions
this country.

The extravagant hospitality of the
Orientals is likely to make a vieltor
forget that the .gast. ke the Wesh
depends for its proapgrlty upon
commercial and financial machinery.

So far as known the Swan
di dnot consult with the large fore
colonies here which handle the finane 4
and commercial problems of the eonl
try which is so essential to its pro#
perity. With the exception of the ETOW-
ing and picking of the cotton m::
which constitutes Egv‘ft's greatest eon
tribution to the world's new products
all the other operations of ginnidf
pressing, finanecing, insoring, exporting
and shipping of cotton ara dome
foreigners.

These men feel that thelr views
should be considered by &any 8“9’1
which hopes to Tiake antilﬂ;wfm
study of the E an question.

Inyview of tb?‘i’nregnin facts, for:
eigners in business in ?d“‘“
whether the Swan Mission will ha
much influence upon the nasoﬁautﬂ
now resumed In London between
representatives of the British a
Egyptian governments.

SAUL S. VESELY

Resident Buyer

Commission Merchant
141 TWest 33rd St. mu‘v
now buylng for 70 stores, can give
merchandizse ut the very to'ﬂ!am_
buying general merchandfss. Lad
men's wear, Any obtalnable
Try me and be coavinced,

1l
yo




